Part 2A of Form ADV: Firm Brochure
Item 1

Cover Page
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Contact Names:
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(949) 752-9000

Tony Chang or Gary Boudreau
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This brochure provides information about the qualifications and business practices of BRC Investment Advisors,
LLC. If you have any questions about the contents of this brochure, please contact us at (949) 261-1120. The
information in this brochure has not been approved or verified by the United States Securities and Exchange
Commission or by any state securities authority.
Additional information about BRC Investment Advisors, LLC also is available on the SEC’s website at
www.adviserinfo.sec.gov.

Item 2

Material Changes

There are no material changes to our brochure.
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Item 4

Advisory Business

BRC Investment Advisors, LLC (“Company”) has been in business since April 2005. The Company has two
principal owners: Mr. Tony Chang and Mr. Gary Boudreau.
The Company reviews and monitors its clients’ assets that is under management by an unrelated manager/brokerage
firm such as but not limited to Merrill Lynch, Wells Fargo, etc.

Item 5

Fees and Compensation

We consult with our clients about investments they currently have, make suggestions about changes they should
make and then refer them to another unrelated investment adviser to execute our suggestions. The unrelated
investment adviser will then pay the Company a percentage of their investment advisory fees as compensation to the
Company. Our fee depends on the arrangement with the third party investment advisers. Our fees are generally not
negotiable.

Item 6

Performance-Based Fees and Side-By-Side Management

The Company does not accept performance-based fees.

Item 7

Types of Clients

The Company generally provides its services to individuals and trusts. There are no minimum account size
requirements.

Item 8

Methods of Analysis, Investment Strategies and Risk of Loss

The Company generally reviews client’s existing investments and provide them with allocation suggestions only for
current and future investments; taking into consideration the client’s risk characteristics and long term goals. Once
our clients agree with our suggestions, we refer them to an unrelated broker-dealer to execute all transactions. The
investment strategies are decided by the unrelated broker-dealer and our clients.
Please note that investing in securities involves risk of loss that clients should be prepared to bear.

Item 9

Disciplinary Information

There are no legal or disciplinary events that are material to a client’s or prospective client’s evaluation of our
advisory business.

Item 10

Other Financial Industry Activities and Affiliations

The principals of the Company own an accounting Firm called Arete Advisors, LLP which provides accounting and
tax services. Only Tony Chang and Andy Dixon are the principals of Arete Advisors, LLP.

Item 11

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

We are not SEC-registered adviser. We do not recommend individual securities to our clients. The investment
choice of our client rests with them and the unrelated broker-dealer who manages the assets.

Item 12

Brokerage Practices

The Company and its principals do not receive any research and other soft dollar benefits from broker-dealers.
The principals of the Company do not consider, in selecting or recommending broker-dealers, whether we or related
parties receive client referrals from a broker-dealer.
We do not routinely recommend, request or require that a client direct us to execute transactions through a specified
broker-dealer. We do not permit a client to direct brokerage.

Item 13

Review of Accounts

We general review our clients’ accounts upon the request of the broker-dealer or our client. Only the principals of
the Company will conduct the review which generally includes the feedback from our client and the broker-dealer.
A review of the account can also occur for income tax planning purposes.
All of the contents and written reports of our clients’ assets are generated by the broker-dealer.

Item 14

Client Referrals and Other Compensation

We do not receive any economic benefit from someone who is not a client for providing investment advice to our
clients.

Item 15

Custody

We do not have custody of client funds or securities.

Item 16

Investment Discretion

We do not accept discretionary authority to manage securities accounts on behalf of clients.

Item 17

Voting Client Securities

We do not and will not accept authority to vote client securities.

Item 18

Financial Information

We do not require or solicit prepayment of more than $1,200 in fees per client.
We do not have discretionary authority or custody of client funds or securities.
We have not been the subject of a bankruptcy petition during the past 10 years.

Item 19

Requirements for State-Registered Advisers

The Company’s principals and their education and business background are as follows:
Name: Gary Boudreau
Formal education after high school: Cal. State University of Long Beach graduate with a BS degree in accounting
Business background: Certified public accountant and partner of Boudreau & Chang LLP since 2003
Spends 1% of time providing accounting and tax services.

Name: Tony Chang
Formal education after high school: Cal. State University of Long Beach graduate with a BS degree in accounting.
Master of Business Taxation from University of Southern California.
Business background: Certified public accountant and partner of Boudreau & Chang LLP since 2003
Spends 99% of time providing accounting and tax services.
The Company has no other employees other than its principals.
We are not compensated for advisory services with performance-based fees.

